To: Board of Education

From: Kyle Hayden, superintendent, ext. 4309
Kathy Johnson, director, finance, ext. 2376

Re:  Approval of Resolution Authorizing & Providing for the Calling of a Bond Election

Date: January 5, 2017

Background:
At its December 19, 2016 meeting, the Board of Education directed administration to

prepare a resolution for a May 2, 2017 bond election.

Attached is a resolution authorizing and providing for the calling of a bond election. The
purpose of the bond issue is to construct additions to and renovate, improve, repair, equip
and furnish Lawrence High School, the other existing secondary schools including
Lawrence Free State High School, Liberty Memorial Central Middle School, South Middle
School, Southwest Middle School, West Middle School, and the College and Career
Center and to make technology improvements throughout the district at an estimated cost
of $87,000,000.

Recommendation:
Administration recommends board approval of Resolution No. 2017-01-09a.

Motion:

“I move the Board of Education approve Resolution No. 2017-01-09a, authorizing and providing
for the calling of a bond election in Unified School District No. 497, Douglas County, Kansas
(Lawrence) for the purpose of submitting to the qualified electors of the district the question of
issuing General Obligation bonds of the district and providing for the giving of notice of said
bond election.”



EXCERPT OF MINUTESOF A MEETING
OF THE BOARD OF EDUCATION OF
UNIFIED SCHOOL DISTRICT NO. 497,

DOUGLASCOUNTY, KANSAS (LAWRENCE)
HELD ON JANUARY 9, 2017

The Board of Education (the “Board”) met in regudassion at 7:00 p.m. The President presided
and the following members of the Board were present

The following members of the Board were absent:

Thereupon, and among other business, a Resolutisrpresented entitled:

A RESOLUTION AUTHORIZING AND PROVIDING FOR THE CALLING OF A
BOND ELECTION IN UNIFIED SCHOOL DISTRICT NO. 497, DOUGLAS
COUNTY, KANSAS (LAWRENCE) FOR THE PURPOSE OF SUBMITTING TO
THE QUALIFIED ELECTORS OF THE DISTRICT THE QUESTION OF
ISSUING GENERAL OBLIGATION BONDS OF THE DISTRICT,
AUTHORIZING APPLICATIONTO THE STATE BOARD OF EDUCATION FOR
THE AUTHORITY TO CALL THE BOND ELECTION AND FOR CAPITAL
IMPROVEMENT STATE AID; AND PROVIDING FOR THE GIVING OF
NOTICE OF THE BOND ELECTION.

Member moved that the Résollte adopted. The motion was
seconded by Member . The Rigsoilvas read and considered, and upon being
put, the motion for the adoption of the Resoluticas carried by the vote of the Board as follows:

Yea:

Nay:

The President declared the Resolution duly adopiedl the Resolution was then numbered
Resolution No 2017-01-09a and was signed by theidet and attested by the Clerk. The Clerk was
further directed to take all action necessary toceed with calling the bond election in the manner
prescribed by law.
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CERTIFICATE

I hereby certify that the foregoing Excerpt of Mies is a true and correct excerpt of the
proceedings of the Board of Education of Unifiech&m District No. 497, Douglas County, Kansas
(Lawrence) held on the date stated therein, andhieaofficial minutes of such proceedings areimih
my office.

(SEAL)

Clerk

(Signature Page to Excerpt of Minutes)



RESOLUTION NO. 2017-01-09a

A RESOLUTION AUTHORIZING AND PROVIDING FOR THE CALLING OF A
BOND ELECTION IN UNIFIED SCHOOL DISTRICT NO. 497, DOUGLAS
COUNTY, KANSAS (LAWRENCE) FOR THE PURPOSE OF SUBMITTING TO
THE QUALIFIED ELECTORS OF THE DISTRICT THE QUESTION OF
ISSUING GENERAL OBLIGATION BONDS OF THE DISTRICT;
AUTHORIZING APPLICATIONTO THE STATE BOARD OF EDUCATION FOR
THE AUTHORITY TO CALL THE BOND ELECTION AND FOR CAPITAL
IMPROVEMENT STATE AID; AND PROVIDING FOR THE GIVING OF
NOTICE OF THE BOND ELECTION.

WHEREAS, K.S.A. 72-6761 authorizes the board of educatibany unified school district to
determine it necessary to purchase or improvesasisites, or to acquire, construct, equip, firniepair,
remodel or make additions to any building or buigi used for school district purposes and to igsueral
obligation bonds of the district to pay the cosiréof provided that the question of issuing sushegal
obligation bonds is submitted to the electors ef district and a majority of the electors votingsuth
proposition authorizes the issuance of the gemdlgdation bonds; and

WHEREAS, the Board of Education (the “Board”) of Unifie@t®ol District No. 497, Douglas
County, Kansas (Lawrence) (the “District”), deelnadvisable to authorize and provide for the cgllixf
a bond election in the District for the purposesabmitting to the qualified electors of the Distribe
guestion of issuing general obligation bonds of fhstrict to pay the costs of certain school buntgi
improvements; and

WHEREAS, it is deemed advisable to hold such electiondooedance with the mail ballot
election law (K.S.A. 25-43#t seq.); and

WHEREAS, K.S.A. 75-231%t seg., as amended, provides in substance that thadistay apply
to the State Board of Education for authority tth @ad hold an election to authorize the issuarideoads
of the District in excess of the amount which thstiict may issue under the provisions of K.S.A6751,
for the purposes set forth therein; and

WHEREAS, K.S.A. 75-2319(b)(4) provides that prior to sucmd election the District shall apply
to the State Board of Education in order to beildkgfor future potential capital improvement statd
payments on such bonds, and the Board deems gadilgito make such application; and

WHEREAS, in order to authorize such general obligationdmrit is deemed advisable to call a
bond election in the District to be held on May@Ql7.

NOW THEREFORE BE IT RESOLVED BY THE BOARD OF EDUCATION OF UNIFIED
SCHOOL DISTRICT NO. 497, DOUGLAS COUNTY, KANSAS (LAWRENCE):

Section 1. It is hereby deemed necessary and advisable ggechnd improve sites, to
demolish certain existing facilities, and to acquiconstruct, equip, furnish, repair, remodel araken
additions to buildings used for school purposethenDistrict and make all other necessary improveme
appurtenant thereto (the “Project”) at an estimatext of $87,000,000.



Section 2. In order to pay costs of the Project, it is nsaegto issue general obligation bonds
(the “Bonds”) of the District, in an amount notesceed $87,000,000. The Bonds shall be issued if a
majority of the qualified electors of the Distrigbting on the proposition shall vote in favor trafrat a
bond election to be held in the District for thatose.

Section 3. It is hereby authorized, ordered and directed ahbbond election shall be and is
hereby called to be held in the District on May@17 and will be established by action of the Baatdr
approval thereof by the State Board of Educatiba (Election”), at which time there shall be suligut
to the qualified electors of the District the fellmg proposition:

Shall the following be adopted?

Shall Unified School District No. 497, Douglas CoyrKansas (Lawrence), issue general
obligation bonds in an amount not to exceed $8700@) to pay the costs to: construct
additions to and renovate, improve, repair, equip frnish Lawrence High School, the
other existing secondary schools including LawreRcee State High School, Liberty
Memorial Central Middle School, South Middle Schasbuthwest Middle School, West
Middle School, and the College and Career Centemake technology improvements
throughout the District; to undertake all other essary improvements related thereto; and
to pay fees and expenses related thereto; all anrsa the provisions of K.S.A. 10-1ed
seg., K.S.A. 25-43%t seq., K.S.A. 25-2018(f), K.S.A. 72-6761 and K.S.A. Z315et

seq.?

Section 4. The vote at the Election, if approved by the &&mard of Education, shall be by
mail ballot, and the proposition stated above dimlprinted on the ballot, together with votingiinstions
as provided by law. The Bonds authorized by tleefitn may be issued to reimburse expenditures made
on or after the date which is 60 days before the dhthis Resolution, pursuant to Treasury Reguiat
81.150-2.

Section 5. The County Clerk shall give notice of the Eleostias provided by law by
publishing a Notice of Bond Election in substamyitthe form attached hereto Bghibit A once each week
for two (2) consecutive weeks in a newspaper oégarirculation in the District, with the first plication
to be not less than twenty-one (21) days priohéodate of the bond election, and the last pulidicdteing
not more than forty-five (45) days prior to thealaf the Election.

Section 6. Prior to submitting the proposition to the elestof the District, the Board shall
apply to the State Board of Education for authaigtyssue the Bonds in excess of the statutorytditioin
on bonded debt applicable to the District (the “Dieinit”) and to call and hold an election to issine
Bonds in excess of the Debt Limit. The Board shib apply to the State Board of Education fourkeit
potential capital improvement state aid paymentsherBonds. Notice of filing the application witte
State Board of Education shall be given to thetefe®f the District by publication one time in@wspaper
of general circulation in the District as providaglaw.

Section 7. The Board hereby elects to omit the mandatoryraohprovisions prescribed by
the Kansas Department of Administration in form DA6a, as amended, from any contract relating to
services rendered in connection with the authadmaind issuance of the Bonds, from any contradii®
sale of any of the Bonds, and from any contraatofarelated to the investment of the proceedshef t
Bonds, provided, however that this election doesamhorize the omission from any such contract the
provisions of K.S.A. 72-8201a or 72-8201b, as areend



Section 8. This Resolution shall take effect and be infiotte from and after its adoption by
the Board.
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ADOPTED AND APPROVED by the Board of Education of Unified School DistrNo. 497,
Douglas County, Kansas (Lawrence), on January B7.20

(Seal)

President
ATTEST:

Clerk

(Signature Page to Resolution)



EXHIBITA

(First published in theawrence Journal-World on March 24, 2017,
And subsequently on March 31, 2017)

NOTICE OF BOND ELECTION
UNIFIED SCHOOL DISTRICT NO. 497,
DOUGLASCOUNTY, KANSAS (LAWRENCE)

The Board of Education of Unified School Distriéb. 497, Douglas County, Kansas (Lawrence)
(the “District™), has adopted a resolution declgrinadvisable to pay the costs to: construct amdstto and
renovate, improve, repair, equip and furnish LaweeRligh School, the other existing secondary school
including Lawrence Free State High School, Libétgmorial Central Middle School, South Middle School
Southwest Middle School, West Middle School, an@ tBollege and Career Center; to make
technology improvements throughout the Districtutalertake all other necessary improvements related
thereto; and to pay fees and expenses relateddh@ne “Project”) at an estimated cost of $87,000,
Notice is hereby given to the qualified electorshef District that a bond election has been cadled will
be held on May 2, 2017, for the purpose of subngttd the qualified electors of the District thédwing
proposition:

Shall the following be adopted?

Shall Unified School District No. 497, Douglas CourKansas (Lawrence), issue general
obligation bonds in an amount not to exceed $8700@) to pay the costs to: construct
additions to and renovate, improve, repair, equig frnish Lawrence High School, the
other existing secondary schools including LawreRcee State High School, Liberty
Memorial Central Middle School, South Middle Schdgbuthwest Middle School, West
Middle School, and the College and Career Centemake technology improvements
throughout the District; to undertake all other essary improvements related thereto; and
to pay fees and expenses related thereto; all aotrsa the provisions of K.S.A. 10-1ed
seg., K.S.A. 25-43%t seq., K.S.A. 25-2018(f), K.S.A. 72-6761 and K.S.A. Z315et

seq.?

This election will be conducted in accordance WitB.A. 25-431et seq. (the “Mail Ballot Election
Act”). The County Clerk shall conduct the electimmmailing an official ballot to each qualifiedeetor
in the District, such qualified elector being régied at least thirty (30) days prior to the ddtelection.
The official ballot will be mailed not sooner thtre 20th day before the date of the election andater
than the 10th day before the election. The Co@iyk anticipates mailing ballots for this bondatien
to all qualified voters on or about Instructions on how to mark the ballot to votéheit
for or against the proposition submitted thereoit aécompany the ballots, together with a stamped,
addressed return identification envelope in whighrmarked ballot must be placed.

IT IS IMPORTANT FOR EACH QUALIFIED VOTER TO NOTE TAT YOUR BALLOT CANNOT
BE COUNTED UNLESS YOU TAKE THE APPROPRIATE STEPS:

D You must personally sign and place your cdriegidress on the return identification
envelope;



(2) If you choose to mail your ballot, you must fitin the identification envelope and place
it in the United States mail early enough so thatli be received by the County Clerk not lateatiMay
2, 2017,

3) If you elect not to mail your ballot, you MUBERSONALLY deliver it in the return
identification envelope to the office of the Couf@kerk, 1100 Massachusetts Street, Lawrence, K84660
(First Floor), at any time during regular businéssirs from 8:00 A.M. to 4:30 P.M., Monday through
Friday, but before 12:00 Noon on May 2, 2017.

If the ballot of a qualified elector is destroyeghoiled, lost or not received in the mail by the
qualified elector, or if an elector registers withhirty (30) days of the election, a ballot orlesgment
ballot may be obtained from the County Clerk. Bessqualified to receive a replacement ballot nagal
by signing an application prepared by the CoungriCand submitting the application by mail or imqu
at the office of the County Clerk at the above adsr

The authority to conduct this bond election callgdhe District under the provisions of the Malil
Ballot Election Act, does not authorize the userating machines or written ballots located at teal
polling places for the District. Consequently, gllalified electors of the District are hereby fied that
no polling places will be open during the bond &tet, and all ballots must be cast in the manneci$igd
herein and in accordance with the voting instrucgiavhich will be sent to all qualified electors lwithe
official mail ballot.

Telephone inquiries from qualified electors havamgitional questions about the procedure to
follow in order to vote in this election may be reday calling (785) 832-5267.
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ADDITIONAL INFORMATION

The following additional information is provided Ithe District with respect to compliance with
the provisions of K.S.A. 10-120a and K.S.A. 12-@ 1 his information has been obtained from sources
deemed reliable by the District. Certain porti@isthis information are based upon projections. No
assurances can be given that these projectiondevdiccurate as of the date of issuance of thesbduel
to changing market conditions, any changes in asgegluation of the District, changes in the anhadin
state financial aid received by the District andestmatters unknown or unavailable at this timéne T
projected rates of property taxation to be usegatpthe principal of and interest on the Bondshased
upon the current assessed valuation of the Disthiet assumed principal repayment schedule and the
average interest rates from recent bond issuesirfolar types of financings and the current leviestate
financial aid the District would receive with regp&o the bonds, all as shown below.
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Projected Summary of Project Costs

Sources of Funds Uses of Funds
Bonds to be Issued $87,000,000 Project Costs (imghu $
architectural/engineering services)
[Interest During Construction |
[Interest Earnings | Issuance Expenses clu@img

attorney fees, printing costs,
rating agency fees, financial
advisor fees, underwriting fees
and other miscellaneous
expenses)
Total $ Total $

Projected Summary of Bond | ssue Repayments

Principal paymentsover ___ years AveragedgtdRate %
Total Interest Cost to Maturity $ Asedsgaluation (2016) $_
Average Annual Principal and Interest Payments $
Portion of average annual principal and interegin@ants from State aid $

Portion of average annual principal and interegi@ants from District funds $

Average Annual Property Tax Mill Levy Ratefor Principal and I nterest Payments
Total (without any State financial Aid) Mills
District Portion (with current level of State firaal aid) Mills

The election officer conducting the election vadl the County Clerk of Douglas County, Kansas,
whose address is 1100 Massachusetts Street, Laayl€B8c66044.

DATED: March __ , 2017.

(Seal) Jamie Shew
County Clerk
Douglas County, Kansas
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